
Date Time Country Economical Data Measures Forecast Previous

13-Jul 11:30 EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer;

0 -0.60%

13-Jul 21:00 GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0 0.00%

13-Jul 21:00 USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

13-Jul 23:30 USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month;
-350.0B -398.8B

14-Jul 4:31 GBP BRC Retail Sales Monitor y/y Change in the value of same-store sales at the retail level; 0 0.079

14-Jul 11:30 EUR German Final CPI m/m Change in the price of goods and services purchased by consumers; 0.60% 0.60%

14-Jul 11:30 GBP GDP m/m
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
5.00% -20.40%
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Date Time Country Economical Data Measures Forecast Previous

14-Jul 11:30 GBP Construction Output m/m Change in the total amount builders spent on construction projects; 0.149 -0.401

14-Jul 11:30 GBP Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports

-8.2B -7.5B

14-Jul 11:30 GBP Index of Services 3m/3m
Change in the total GVA of the private and government services

sectors
-16.90% -9.90%

14-Jul 11:30 GBP Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

6.00% -20.30%

14-Jul 11:30 GBP Manufacturing Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

7.50% -24.30%

14-Jul All Day EUR French Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence.

0 0

14-Jul 14:30 EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

0.149 -0.171

14-Jul 14:30 EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

55.8 58.6



Date Time Country Economical Data Measures Forecast Previous

14-Jul 14:30 EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

60.1 63.4

14-Jul 15:30 USD NFIB Small Business Index Level of a composite index based on surveyed small businesses; 97.5 94.4

14-Jul Tentative GBP 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand

0 0.25|2.3

14-Jul 18:00 USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.60% -0.10%

14-Jul 18:00 USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.10% -0.10%

14-Jul Tentative GBP NIESR GDP Estimate
Change in the estimated value of all goods and services produced by

the economy during the previous 3 months;
0.00% -17.60%

14-Jul 23:30 USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0.00% 0.00%

14-Jul 11:30 GBP CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.50% 0.50%



Date Time Country Economical Data Measures Forecast Previous

15-Jul 11:30 GBP Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding the volatile food, energy, alcohol, and tobacco items;
1.20% 1.20%

15-Jul 11:30 GBP PPI Input m/m

It's a leading indicator of consumer inflation - when manufacturers pay

more for goods the higher costs are usually passed on to the

consumer;

3.00% 0.30%

15-Jul 11:30 GBP PPI Output m/m Change in the price of goods sold by manufacturers; 0.20% -0.30%

15-Jul 11:30 GBP RPI y/y
Change in the price of goods and services purchased by consumers for

the purpose of consumption;
1.10% 1.00%

15-Jul 13:30 GBP MPC Member Tenreyro Speaks

BOE MPC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0.00% 0.00%

15-Jul 14:00 GBP HPI y/y Change in the selling price of homes; 1.90% 2.10%

15-Jul Tentative EUR German 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0.00% -0.38|1.8

15-Jul 18:00 USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

10 -0.2



Date Time Country Economical Data Measures Forecast Previous

15-Jul 18:00 USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services;
1.00% 1.00%

15-Jul 18:45 USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

4.50% 1.40%

15-Jul 18:45 USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer;

0.679 0.648

15-Jul 21:30 USD FOMC Member Harker Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0.00% 0.00%

15-Jul 23:30 USD Beige Book 0.00% 0.00% 0.00%

16-Jul 11:30 GBP Claimant Count Change
Change in the number of people claiming unemployment-related

benefits during the previous month;
0 528.9K

16-Jul 11:30 GBP Average Earnings Index 3m/y

It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the

consumer;

-0.40% 1.00%

16-Jul 11:30 GBP Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

4.10% 3.90%

16-Jul 12:15 EUR French Final CPI m/m Change in the price of goods and services purchased by consumers; -0.10% -0.10%



Date Time Country Economical Data Measures Forecast Previous

16-Jul 13:30 EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month;
0 -1.16B

16-Jul 14:00 GBP BOE Credit Conditions Survey

It's correlated with spending and confidence - rising debt levels are a

sign that lenders feel comfortable issuing loans, and that consumers

and businesses are confident in their financial position and eager to

spend money;

0 0

16-Jul 14:30 EUR Trade Balance
Difference in value between imported and exported goods and

services during the reported month;
5.0B 1.2B

16-Jul 16:15 GBP MPC Member Haldane Speaks

BOE MPC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0.00% 0.00%

16-Jul 17:15 EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future;

0 0

16-Jul 17:15 EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors

about monetary policy. It contains the outcome of their decision on

interest rates and commentary about the economic conditions that

influenced their decision.

0 0.00%

16-Jul 18:00 EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors

regarding monetary policy. It covers in detail the factors that affected

the most recent interest rate and other policy decisions

0 0

16-Jul 18:00 USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding

automobiles;
0.045 0.124

16-Jul 18:00 USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
4.60% 17.70%



Date Time Country Economical Data Measures Forecast Previous

16-Jul 18:00 USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

20 27.5

16-Jul 18:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

1250K 1314K

16-Jul 19:30 USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
-2.30% -1.30%

16-Jul 19:30 USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders; 60 58

16-Jul 20:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0.00% 56B

16-Jul 20:40 USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

17-Jul 1:30 USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities;

0.00% -128.4B

17-Jul 14:30 EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.30% 0.30%



Date Time Country Economical Data Measures Forecast Previous

17-Jul 14:30 EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco;
0.80% 0.80%

17-Jul 15:30 GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0.00% 0.00%

17-Jul 18:00 USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building;

1.30M 1.22M

17-Jul 18:00 USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired

1.17M 0.97M

17-Jul 19:30 USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity;
79.9 78.1

17-Jul 19:30 USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise;

0.00% 3.00%

18-Jul Day 1 All G20 Meetings

While it's not an institution, the G20 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can impact the currency markets;

0.00% 0.00%

19-Jul Day 2 All G20 Meetings

While it's not an institution, the G20 is an influential global policy-

making body operating at the highest level, and their initiatives and

policies can impact the currency markets;

0.00% 0.00%



Italian Economy Minister Roberto Gualtieri said on Friday that the country’s economic contraction this year may be slightly worse than the 8% decline currently

forecast by the government. The Bank of Italy has forecast Italian gross domestic product to fall by 9.2% and the European Commission projects -9.5%, as the

economy buckles under the impact of the coronavirus. Asked about the sustainability of Italy’s huge public debt, targeted to rise to 155.7% of GDP this year,

Gualtieri said the government intended to focus on improving the country’s growth potential while reducing borrowing from next year. Gualtieri, from the centre-

left Democratic Party, said Italy’s debt would come down next year and decline “substantially” in future years when the country would return to running a budget

surplus net of interest spending. This year’s overall deficit is targeted to jump to 10.4% of GDP as the government ramps up borrowing to try to soften the

economic impact of one of the world’s worst COVID-19 epidemics. 

St. Louis Federal Reserve President James Bullard expressed optimism in the pace of the U.S. economic recovery, saying the unemployment rate could fall

substantially by the end of the year. With the current jobless level at a post-World War II high 11.1%, Bullard told CNBC that he could see a rate as low as 7% in a

few months. “I think we’re tracking very well right now,” the central bank official said during a “Closing Bell” interview. “Seems to me like by the end of the year

you can get down certainly to single digits, probably even below 8%, maybe 7% by the end of the year.” That would mark quite a run for unemployment, which

was at a 50-year low 3.5% just five months ago before spiking up to 14.7% in April and coming down to its current level in June. Over the past two months,

nonfarm payrolls have risen by 7.5 million as workers began returning to their jobs following the coronavirus-induced shutdown. However, some economists worry

that a spike in infections recently could slow that progress. 

The Federal Reserve continued to buy broad exposure to the corporate bond market with purchases of individual issues and exchange traded funds to fill out a self-

constructed index for its Secondary Market Corporate Credit Facility, data for last month released Friday by the central bank showed. No borrowers have taken

advantage yet of its direct credit facility which opened at the end of June, according to the data, which are updated every 30 days. The corporate credit program

remains small, with just US$10.7 billion in purchases of bonds and exchange-traded funds by the Fed through the latest week. The Fed’s trade level disclosures for

June released Friday show bond purchases from individual issuers totaling US$1.3 billion, including the debt of Apollo Management Holdings, Delta Air Lines Inc.

and Apple Inc., a company that had US$94 billion in cash and short-term investments on its balance sheet in the March quarter. The U.S. Treasury has pledged

US$75 billion in taxpayer funds to absorb potential losses, which the Fed says can support up to US$750 billion in lending to keep corporate credit markets

functioning.

KEY DEVELOPMENTS – INTERNATIONAL

President Donald Trump said Friday that he isn’t thinking about a possible next stage of the U.S. trade deal with China, adding that the relationship between the

two nations has been “severely damaged” by the coronavirus pandemic. “They could have stopped the plague. They could have stopped it. They didn’t stop it,”

Trump said on Air Force One en route to Florida, according to reporters present on the plane. Asked if that friction meant “phase two” of the U.S.-China trade deal

would no longer happen, Trump said he wasn’t even thinking about it and that he had many other things on his mind. The status of the trade agreement between

the two economic superpowers, the first phase of which was signed and went into effect earlier this year, has come under question amid the Covid-19 crisis. The

virus, which was first observed in the Chinese city of Wuhan, has spread around the world and taken a devastating toll on America’s health and economy. Phase

one of the deal followed a protracted trade war with China that hung over much of Trump’s first term in office. 

The number of Americans filing for jobless benefits dropped to a near four-month low last week, but a record 32.9 million people were collecting unemployment

checks in the third week of June, supporting expectations the labor market would take years to recover from the COVID-19 pandemic. Large parts of the country,

including the densely populated states like Florida, Texas and California are struggling with record spikes of new coronavirus cases, which have forced authorities to

scale back or pause reopenings of businesses, and sending some workers home again. Bankruptcies are rising amid weak demand and businesses have exhausted

government loans which had enabled them to keep workers on their payrolls. Initial claims for state unemployment benefits dropped 99,000 to a seasonally

adjusted 1.314 million for the week ended July 4. The 14th straight weekly decline pushed claims to their lowest level since mid-March when nonessential

businesses were closed to slow the spread of the respiratory illness. Claims peaked at a historic 6.867 million in late March.
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